


conclude that the Webb Report is entitled to any privileged 
statue. In order to qualify for the privilege "the 
communication from an attorney to the client must be made 'for 
the purpose of facilitating the rendition of lagal advice, in 
the couroe of a profeesional relationship.' (Road v B l u e  
CrOHP 6 Blue Shi o l d ,  73 Ny 2d 588,  5 93.) The communication 
itself must be primarily or predominately of a legal character 
( $ d *  i at 5 9 4 )  .If (Bnsqtrum v Chwi aa1, ' .78 W ad 3,71i  3 7 8 , )  ' 

The Webb Report contain8 no legal analysis or advice. 
The defendants have challenged the confidential nature of the 
Webb Report and Langone asserts that he w q  $&laby the W S E  
that the report would be a public document. 
etates t 

The report itself 

"There are a number of legal issues that the NYSE 
may wieh t4 consider in light of our investigation 
and Report. This Report, while providing a slwrrmary 
and anelysis of the information and facts generated 
in the inve~tigation, does not directly addrese the 
legal iasues relating to those facts or provide any 
legal advice or analysis on tboee issues. We will 
separately provide the NYSE with legal advice and 
analysis on irssues that the NYSE wishes to consider 
relating to the matters addreesed in this Regbrt." 

Webb Report, footnote 6. 

In contraet to the report in Bpectrum, supra, the Webb 
Regort merely presenta facts .  
aqsessment regarding a legal clahh oy defepse, its potential 
magnitude or relative atrength. The report is not oC a legal 
character dosq not integrate legal advice with non-privileged 
Fact  recitation and sgsaifically evidencesl c o u b ~ e l ' ~  intention 
not to convoy legal advice. 
factual analysie and recommendatione or aomentw for denirable 
future bueinesa practices. An such, iC ia discovetable. 

It dotae not get forth an 

The Webb Report merely offers a 

This srhall conntitute the decision and order of this 
Court. 
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